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BERLIN'S HOPE RISES,

PUTS FAITHINCUNO | BROWN BROTHERS & CO.

PLEDGE 10 BANK

AL SN © A LR TN “—to foster, promofe,

I Established 1818 :
| g maintain and encoure
el u 4 59 Wall Street age the civic, commer-
Reduces Obligation to New|Three Electric and Mining Philadelphia New York Boston cial and industrial
: - welfare of the City of

New York.”

Level Despite Budget and
Exchange Troubles.

Coneerns Merge to Fight
Hugo Stinnes.

of internatiomal banking is
E-mvlded through our 63
. vanches and offices distrib-
. uted as follows: ;

Financing Foreign Trade

FOR nearly a century merchants havesrecog-
niz

Spanish America, Ltd.
New York Agency, 49 B'way

sidering the general erigia in European
findncea since the war, it 15 consld-

CITY INVESTING COMPANY,
1 BROATYWAY,
NEW YORK.
Naw York, November 16th, 1823,
To Holders of Preferred Stock of the
CITY INVESTING COMPANY

NOTIOE 18 HERERY GIVEN that the
Board of Directors of the City Investing
Compnny has authorized the purchase by the
Company of such shares of lts Prefereed
wtock, up to a totnl of one thousand shares,
as may be offered for gale by the stockholl-
orn nt the lowest prices not exceeding One
Hundred Dollars per share under the follow-
Ing terme and conditlonns:

Offors to sell, stgnod by the helder of reec-
erd of the stock offured for sale, and en-
cloged In ® sealed envelope, should be deliv-
erpd to the Trust Department of the Equitn-
ble Trust Company of New York, 37 Wall
Htroet, New York, N. Y., acting for the Com-
pany, on or befora Decombaer 21, 1923, Afger
that date no offers will be recelved.

Offers will be opened by the Trust Com-
pany on December 224, 1922, and subject to
the right of the Company to reject any or
all offers in whole or In part, and to aceapt
aoffora In part which right I8 hereby reserved,
tha lowest offers not exceaeding the maximtinm
siated above, will ba accepted by the Com-
fany and notification thereof given by the
Trust Company., The Company will be pre-

ored ding th_at the French Infla-
tion has not reached tenfold this
figure.

The tone of the markets, generally,
toward the end of the week was much
brigm:s'thnn in the opening days, &l
Aspar nts yielding to the Influence of
the exchange improvements,

The Credit Foneler is announcing a
new lottery lssue which is certain to
dArgw another §.000,000,000 francs from
the poekets of the gmall investors. The
usual miliion draw yearly will be offered
and n new feature I3 permission to buy
bonds on the ipstallment system, six
months Bing allowed, with full partiel-
pation in the moenthly priges. As the
procesds are loaned only on golld gerurl-
tles, and & large part finds itz way to
the Government fdr use In the devas-
tated reglons, the success of any Fon-
oler Issue 18 naturally decidod by the
repereussion of general confidence, and
jt I8 expected that the new issue will bo
followed by the annofincement of a
sories of internal loans for the various

but, when tha diffieulties of picking a
eabinet were encountered later in the
week, the mark ones more wealkened,
While the bank note circulation of
47,600.000,000 shows n sllight decrease
from the weelr before,” this la entirely
gecounted for by the absence of pay
days. Thoe Relchshbank took another
step toward chagking the wholesale
buying of forelgn currency by ralsing
the ‘official bank rate from 8 to 10 per
cent. This  move, it Is Thoped, will
Inesen up private capital which hereto-
fore hns been Invested largely abroad.
The banks joined the movement against
forelgen money, many Inereasing their

enpitnlization with preferred stock car-
rying additlonal voting power,

The outstanding business movement
of tha weelk wns made by the opponents

merger of the Phoenlx, Aeg and Wolll
eleetrle and mining  interests, Thesa
three powerful firms eontrol maore iron
than Stinnes, and the merger will make
avallable conl which formerly went to
tha Stinnes plants,

of Hugo Stinnes, who formed a huge

The New York Trust Company

Capital, Surplus & Undivided
Profits - - - $27,000,000

TRAVELERS’ LETTERS ¢f CREDIT

TRAVELERS' CHEQUES
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Join Now

—the Fifth Avenue Association

O PRESERVE the beauty and character of Fifth Ave-
nue, and to promote the business interests of that Section,
the Fifth Avenue Association was organized fifteen years ago.

pired 1o recelve through the Trust Oampany | metallurgical and other industries of the | =
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== | there has been an effort by Dutch bank- ;
FINANCIAL NOTES, ' |

CITES OIL PROPITS  |Siscursh m v i e v ,

markets, hut with little success bwing
neutrality durlng the war. The Dutch| Farsum, Winter & Co. have prepared n| HiPD: | Low. [Yield.in §.; Sales,

Its efforts have met with marked success, and have received
warm commendation.

—_—-

100 Broadwas 7th St. & Fifth Ave.

In order to broaden the scope of its work the Association is,
e this week, conducting a mcmht:r'ship drive.

As an up-town financial institution, taking an active part in the
upbuilding of this Section, we believe this movement should :
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